Mikro ? 4 Kapital
<wunwunyuwd E «Uhipn buy hunwy <ujuunwb» NFJY OLL
Stioptitilitiph funphpnh hy 37/22 npnydundp
«<wunnel] Unwowiply» - p nLdh dtie k; 26.09.20225s. — 30.12.20225.

«AhVEU 4Ny UAUTLS G Ud P JULHUSEUURYR MEISU T LLENL B URUUG LML

Jdwpyh wpdnyp << npud WU nnyup << npud QUG nnjup

Jwplh gnuiwp 1,000,000- 2,500,001 — 2,500 — 6,001 — 5,000,001 — 15,000,000 12,001 - 35,000
2,500,000 5,000,000 6,000 12,000

Suptjui  wijuiwulub 17% 17% 17% 13%

(Juqugnyyin)*

mnlnuunpnyp
Swpbtljub thwunmwgh 36.9% - 31.6% - 31.6% - 26.6% - 28.7% - 36.3% 24.1% - 31.2%
wnljnuwnpnyp 40.1% 34.7% 34.7% 29.6%
Uyuuwpyiwb 0.7% - 0.75%
wditiliwduyw YGun 0.9% - 1.1% Jwipyh dhwgnpnh ypw

Jupyh dbwgnpmh ypw 0.45% - 0.5%

wyuyiwbwgnph gnidwphg
Jwpyh dudtin (unthu) 12 - 48 12 - 60
Spwiwnpdwd thwbjug 0% 2%
dhenpnunjaup
Juwnudwdltin dwpnid 0% 1.5%
Junuwduijin dwpgwd dwyp gnidwphg
Wpwniyw) dwdljtin wnuytjugnyyin 3 wihu wnwiytijugnyytp 6 wdhu
(Juyp gnidwp)
Wuywhnjwodnipenih 0 — 2 tipuwhianp 2 — 3 tipwpfuurynp
|

Snydtip

dunijimwuig mninuwugnidwnh b duyp gnuiwph aljundunip opwjub 0.1%




Mikro? 4« Kapital
~____ SUPLUULOUUSUSBP SNUNUUALAFBRP<USIULUARUR

NreU Y LOFE3N0FY JUMrYbh SQUNURGENFUIRLYELLE KUGIUENrGJINFT L BLbdUELRUEL SNUNURHCOF3LE <PUUES 1MW hUY
Sursuldv ouususr snunuurar3Le 830r33 Lk SULhU, (6 AfLLUL GUEfLdBLE JUrue 262 JUduare
SNUAUUEANFUU/rvELL B JULYD SAUUTTELUUELS B4 UMEUUELGU T 900d. £OLAC MECLSTAPL AR VELLE UEKUULIUD
JUUUESLEMNFU 64 2QUOEMNd YUUSUCLELAF 4A-6MNLNFU:

Swptjul thwumwgh wnynuunpnyph swthp Juhiduwo E Jupyh yuydwbbbphg (gnidwp, dudfbnm, Jupyh dwpdwbt nipdud Jaupbbtph gnodwp W
dwpnidttiph pwbtiuly)

Swptjul thwunwgh nnynuwnpnypp hwygupyynid £ hmbyu) putwdling®

npunbin’

A Junyh gnidupp (Jupuwnnih Ynnihg Jupupniht mpudwnpyud Juph ugpiwut gnidwpp)

N Jupyh dwpdwbd nignuo Jawph phyp N Juplh dwpdwbt nonpndud Jtpghtt Jéwph phyp

Kn Jupyh dwupdwth ninnjué n-pn yawph gnidwnpp

Dn Jupyh wmpudwnpiwb ophg dhish qupyh dwupdwbt ninndud n-pn Jawph jumwpdwb opd pojud dudwbwjuhwnyudp” wpmuwhwjmyud
optiph pyny

i mwpbub thwunmwgh unnuunpnypp, npp Jupnn B hwpdupll, et hwujuuwpdwd gnie ouyiitpp haynth G0 Jupuygnpdwb

wuwjiwbwgphg ud wy Ytpy
SULBUUL PUUSUSE SNUNUUALNF3LH KUGIULUU UL OLhLUY

Jwplh gnidwp 5,000,000 << npud
UnJubwljud mwptljub mnnuunpnyp 17%

Juwplhh dundjin 48 wiihu

Juwnyh mpudunpdwb thwtug Jawn 0%

Uyyuuuplpiub wikbudiuyw Jowp 0.9% Jwnyh dhwgnpnh Yypw
Uwpnidbitip wbhnihuntimwyht

Jwpyh mpudwnpiwi op 03 hnljntiiptip 2022p.
Unweoht dwpdwl o 03 tmbdptp 2022p.

Swplijul thwumwgh mnlnuwnpnyp” 31.6%



Mikro ? «Kapital

«PP2TVEU JUMry UAUYS8 GLUJP» JEMUUESEUURYD VURMUEGRLL B <PULVHRUTY AUOFEG-UGLEM

QUOULLGULE <hUvlulv ALOFEUGL B

Juwplunnih Gupughn << ntighnpbin hpujupwbtwubd wbdhtp b withwwn dinbupljunmtintip, npnip nL kb Gludninbbp
ainbwpuwmhpuwlub (phqutiu) gnponLbtininiihg

<

Juwpunntht/Gpupawdnpht Juwpuonih wwpphpp 21 — 65 wwptud Jupuyhtt yuydwbwgph dudtnh wjupnh

ttipuyugynn yuwhwbettip wwhhb, pin npnd 21 — 27 mwptjut wpuub utinh Jupuieniitiph hudwp yuipumwnhn
wuwyiwh £ hwinhuwinid  ghtynpujutt  gppnyyh - winuynipynitp, npp jhwjuwuwnmp
ghtynpujut dSwnwynipjut wjwpup (hwjunwl nhypnid” htwbuwljub bpuphawynph ud
phwnwthph winudh Gpuhuugnpnipyub wnluynipnih),

v «Uhypn Yuwyhww) <uwguuwnwb» ARG OLL Jowpnibwlnipjub ghwhwndwd Gbppht
suthwbhyttiphh. hwdwywwmwupiwbnng . Jupunonith  dbnbwpuumppuub (phqbtiu)
gnponLbtnipyul wnuynipni’ wnluqt 6 wdhu, hull wnwig Gpuhawynpnipyub
Jupuynpiwh niygpnid” wntiuqb 12 widhu,

v Juplunnh b Gpuphuwydnpbbtph ppujub Jupuygh yuundnipnid' «Uhipn GQuwuhuuwg
<wjuumnwty NFdY ©@LL—h thppht swithwtthyitipnhtt hwiwwyuwnmwuhawd,

v Juplunnih b tpupuugnpbtiph hwdwwywmuwuiwbnipgneh «Uhypn Quwuhuw <wguumw b
NF4Y OLL - h yupyuyhlt punupwlubnipjuin b dtipphtt jutnbtwjupgbtpny vwhdwbud
wy| swthwthptiipht,

v Unwig tipuwfuwynpnipyjub Jupuynpiwi ntiypnid” wbhywupd qnyph

utithwjubtumtp/hudwutthwjutwntp  hwinhuwbtwne  thwnh wnuynipynit (upnn L

nhunwnplyty tul huwywmunnih nbwmwbhph wbhnuth wbywupd qnyph

utithwjutwntip/hudwutthwjutwntp hwimhuwbwnt hwunh wnljuynipyniap, yuydwbony,
np Ytipnhpjuy wbdp hwimbtu Yqgu npytiu tpuphuwynp),

bhtwbuwud tpupuuynpiitipn jupnn &b hwdwpyty $hghuui/ppuduputulub wbdhp,

nyptipn nLdtih  thwunmwpenenpttt hhdbwynpjuwd Juynit Gudnin jud wbpwund gnyp, npp

huniwnpdtip £ Jupyh gnidwpht

<

Gpowbliwnnt thengltinh atinpptipniy,

<pdbuwljub thgnghtiph dtinpptipnuy,

Gnpowniiujuid dwhiutinh uwmwpniy,

Qtintwpjuwmhpwlub (phqutiu) gnpdnLitinipyui htn juwwd buyyuwmwliutp

Juwnhh tyquunwy

AN NN
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Jwplh wpdnyp v << npu,
v QUG pnqup
RSN R BRI Tt it R v~ 1,000,000 — 15,000,000 << npund

. wnwtjugnyyt vwhdwbwswthtin

Juwnyh ijuqugnyyb
wnwytijugnyyt dudjtimbtin

AN

12 — 42 widhu yppwiiwunni thengutiph dtinpptipdwd hwdwp,

12 — 60 wihu' hhdtwyut dhengttiph b wy) atintupumhpujub (phqbtu) Guyyumwyutph
huiwp,

12 — 24 wiihu wnwitg tpuuwdnpni pyud Jupuynpiwb nhypnid

AN

Uwpiwd dwdwbmljugnyg

Winthmbtnmughtt Jawpnudttp” hwjwuwpusw yawpnidatp, nph phypnid Jupyh wdpnne
duiwbwjuhumnywoh phpugpnid jnipupwisnip wthu hwbwhinpnp jumwpnid £ dhlengt
surthh yawpniditip,

<wjuuwpuwswith Yawpnedttip” hwawhunpnp yawnpnid E jnipupwbgnip wdhu hwjuwuwpusiat
dwyp gnudwp, nph wipryniipnid mnnuubwpiitiph hwipugnidwpp uwdtih undhu fugnid
AynLh dwpdwd dwdwbwljugnyyg” Jupyh dugp gnidwph dwpnidotipp puppognid G dupdwb
dudwbuljupowtih ypu wthwjuuwpusuith

hudwin

duyn gnidwnph hwdwp wnutjugnytipn 6 wdhu

Jupyh mpudunpiwi tnuibay

Waubtuhy

Junudunijtim dwpnid

Upuniyu) dundjtin dwyp gnidwph

Juwplunnih hpuynitp nith qunudwdjtim wdpnnoujubt jud dwubwh dwptne qupyp W
yuydwbwgnny vwhdwtjud wy) yupumuwynpnipniabtipn,

Jwpyh Junudundjtin  wipnnoujut dwpdwlt yupuguynid Jupunnih Jéwpnid  k
Jowpiwb opgu npnipjudp hwpyupud qupyh vyuuwpydwd b wyp yéwpbtipp, mninudttipp
U Jupyh duyp gnidwnp,

Juwnyh Junududjin dwubwh dwpdwb yupugquynid gnidwpp niqnynid £ Jupyh duygp
gniiwph dwpdwbp b hwdwdwubnptt ojugtigynid Go Juipyh htimugu wdujw (wdhubitiph)
dupdwd  Ghpuju  wninuugmdwpbtpp, Gebt hwbwhinpnpp b wpudwnpty  wy)
hwbdwpupwljub:

Oniquhtin Jupltip Jwpluonibtiph
hadpht/hnpujuyuijgud wbdwbg
wnyjuy Jupuuntuwyh
peowitiajiipnid

AN

9niquhtin Jupytiph wnwytijugnyyt puby - 3
9Iniquhtin yupltiph wnwytpugnyyt gnidwpp — 15,000,000 << npud jud 35,000 WUL nnpup
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Spuiptip

Wuywhnyyuonipynil (juqugniyt) B4 umulﬁg tpwyhawynpnipyub Jud

v 3 — pn wbawbg bpuwyhnuynpnieynih

* hwbwpunpnh  dintwpuwphpujubt  (phqitiu) gnpdnibtinipniinid - wnuw  wy] wbhawbg
Jwubwlgnipyub (hwyuwnmhpnipyui) wnljuynipyut nhypnid wtuwhn Jupyh gnidwph suhhg,
njju; dwubwlgh Gpuphouynpnipgnidp hwinhuwinmd £ Jupyh wyguhnddwd yqupumuwnhn
wuyiwl

Jowpniiwynipjubd ghwhwwmnid v hwwhunpnh unghwjuljub phnipwghp,
v hwGwhunpnh Jupluyhl yuwmdnipynd,
v hwwhuinpnh $htwbuwub Ytpmneonipynit (hwdwduyd hwumuwnyuwd alewining)h)

‘{mpllhph AGEEERIE <wdwauyll «Uhypn Guwyhunw) <wjuunwbd» AFSY OLL Jwpluynpdwbd phpuguljupgny
(hwumwunnid/dtipdnid) uwhdiwtwd npnynidttiph juyugdwh hpuuwunipynitbbtph

Npnydwb juyugdwd dundljtin 1 whwwnmwbipuwyhtt op (hwwhunpnh  Ynnihg wpudwnpjud  wdpnnewljutt  thwptph
wnuynipyjub nhupniy)

Opnpuw dwuhtt - wmbnbGhughbjne ERTeIteiiGisiit] g
duniljtin

Jupip mpudwunptne dunijtin 1 wuuwmwbpuyhtt op  (Jupyh abwytpydiwd hwdwp  wbhpwdtyn  hwunwpenebpp
Utpjuyugityni ntiypniy)

Juwnyh abwipyiwd Juypp «Uhypn buwyhwnwy <ujuwumwbt» AR U OLL gnuubkiywljitipnid

Juwpluyhtt huywnh M aiiis v uwhdwijwd tjuqugny b wuwhwbettphtl spunfupupiwd ntiypnid (1 - 5 Ywnbp)

htwpuynp yumbawnbtp v" hwtwhinpnh Ynnihg wihpuwdtym thwumwpenpetph W wyp hhdbwynpnedatiph soipuyugdw,
Jtind thwunmwpenpelph jud wmtintjuunynipjud tipuyugdwbt nhuypnid

v Jupiuyhtt Yndhutit sh pudupupt] Juplughtt hwgwp® hwpgh webting - gnpdwipph
nhuljuylinipyniip jud wnju wy nhuljtipp, yupluyhtt ynihntih hpuduunt pyunip uwhdwbywd
wy] ntiyptipnid, wyn pynid.
- npuiub yupyuyht yuundnipyub pugujuynipnid,
- hpujulubd nhuljtiph wnuynipni,
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- «Uhypn GYuyhwnw) <wguwunwbt» AFdUY OLLC Ynnihg shtwbuwynpynn nnpubitinh
gutyhtt hwiwyuwmwupiubtinipynih,
- dhtwbuwljub gnigutthyttiph wipwjupupnipinih

Untihpenphtiq <udwdwytt «Uhipn Yuwhunw) <wugwunwb» 0FLY OLL Jupuwynpdwb phpugujungh

LR UTO I T T R g eaet ) Re VU v <wiGwifunpnh (wnuynipyubd phiypnid juquuybpunipjud hhdbwnhpbtph, Ynighu juod
vhwbdalyw gnpdwnhp dwpdth (nbopttih, gjluwynp wboptith, gnpédwinhp mbopkth W wyb),
pwdtbtntiptiph b tpuphuwynpbbtiph) waatwghp b unghwpujut pupum jud ongbwubugdwub
pupu,

Mbmwud gpubigdwbd jud hwpyundwb Jyuywijub, ttpnhn,

<LK,

Yubntwnpnipnit (hpujwpwbwlub whdwbg nhypnid),

Lhwgnpqud dwpdth npnpnid Juipyjh hwdwp phdbne epupbpuy  (wbhpudtyunipyub
nbiwpnid),

vy hwuwnwpnplp (dwplughtt YUndhuth wuwhwbgny)

AN

Swipkljub mnjnuwnnpnyjp B Juwpumbtuh mnnuunpnypp, mpudwnpdwi Jowpp b wyp yquydwbbtpp uvwhdwbtgnid Go
Jupjuwunbtuwh wyp yuydwbbtin «Uhypn Guyhwnw) <wjuunwb» ARG OLLC jhwgnp dwpddh npnpdundp  hwunmwnywd
Jupuwmtuwydtph wuwydwbbtiph L uvwuwgqitiph ke, nph dwuht hwbwhinpnbtipp dSwinigynid ta
Juqiujtipynipjubl pnnp mwupwoépwyhtt unnpupwdwinidttipnid, hbswytu wle wuydwbbbpp
uupugpnny hupnpiwghnd plipphyutph b juquwhtpuynipejub htwntipbuuwht uyph dhengny

) wuwydwbittip 1 (Wtl)) hwbwpunpnhtt mpudwnpjud wnwbg gpuy Jupltiph pinhwinip dbwgnpnp pnnp
Jupuumbuwlutiph gdny sh Yupnn glipuquiigl 15,000,000 << npuip (hwdwpdtip — 35,000 WU
nnjwn)

NFCUYLNHE3NFL % «QGM DhLULUTUUL SEABEUUSNFL» WWW.FININFO.AM,

«NFOUALNFEBAFL «Q61 $hLULUTUUL SEAEUUSNEFL» $hOPUTLUL TLQULS
unNuaurud N sunusneE8Nruuerh NLNLVUUYL, KUUBUUSUUL Lk Q62 <Uduur
uUsLUUM8NFLUJES SUrpcLdubh LUSPNFEFBNFLL <G6GIU8ULN
ELEUS /M NLU3hL <UUUUUNG E»,

X/

A

Y «ENFR hLAUJINFLLR NFLGL <U1NMrETU8JIBL dhLULUTUUL
HUOUUWUEMMNFE-8UL <6S Q6N LUIULLSMUD BAULUUNd ONUSU3PL UUNDh
Up030d. UlU ELBUS/NLUBLL BIAULUUNd: ELEUWS/NLUSHhL GAULUUNY
SEAEUUSINE(FB8UL USUSNFUL UUBLUSUNLUULUIES E: U8UL <UUULELD E 24/7



http://www.fininfo.am/
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NGohUNd, 2610 E (FLUEUBhL SGLGUUSINFE8UL UNrUSh (FhUUG RS G4
UNu<NJNrU E QUISTRNFGE-3NFL»,

 Uuv anLdend. spduudardudsc Jurut,bh MUCcdausnNru UeSurdank3(eh
ONuUNrdgtLh PNONIVNFGESNAFLLENL GUrN) BL U2FE3NRE3NFL NFULGULUL
JUurub surudsy aNrvuever,b Jdry,

 Uuv anrdend. seduudrrdudc Jueut,bh MUCcdausnNru UeSurdank3feh
ONPNuNFE3UL aNronuvl Qb LGAUNINFT JUMUh SAUUT N UTUTL cUTTLHY
oyuUsSush sSNuUAUURNNF3Lh <UcdUNruUUL UGB, <6SGJIULUr SUrculdu
OUUSU8h SNuNUURLAR3LE UUMNI E oNeNludbl UlludUdo <U3UUSULh
<ULvLUMESNHE3UL ubLSLNuviuldL LULUR MUGSALULUL UU3L EINFU
LLUNMUNQPUGIUS oNluU/rd6Lh UG0NHE8SUL PNONuNEFE-83NFLDS,

%

%

Juradnnrkh 4Nauhr8 JUufybh Ud3r aNrudrph, SNUAUUGNFUUCLYELh BY
unuouryudv Jdadever,bh tuearuvere guudvdubht 64 MUScuUa
QuusSurGLNr  atMLenru Juruunnrkh 64 tedckluddnrh . UWUbY
<UuudMusdubuldy SABUUSYNFG3NFLL Uerdv8dh U JUruushu
N6AhUS/NFU GY. «ULMAT» JUNMUUSHhL ASNFMN3h (FEEhUSMIEU,

% «NFGUANNEE8SNFL Q6 UN1UPS MULSUINCNRESNFLL QUUSULELAF GUU
(6P GUUSUCLGLAF 26N LAFU JUNUUSNFL 3 UGuUSULRLRUShL O <6SN U3%:
SJ3ULLG/L NFUNUNEFU E JUMUUShs A3NOFNA, NPSE) QBIULNCINFU E QBN
Juruud3bht MUSUNRGE8NFLL:  ANFL PLUdNFLL NFLBL JUMUU3by
£3NFMN3Hh3 SUrculLv UL ULaUdU Uuvdaur QL LGLGL Q6L JUMrud3ht
MUSUNFE3NFLL: NFCUWARLNRE8NFL dUS JUNUUBhL MUSUNEGESNAFLL GUMN
E uNQLULAENSEL Q62 UNMUGU3NFU UMY USULULNEF FUUULUH L,

X/

A

» JUMGUNNFL b MUSUULUA USPEL MULSUINCARESNFLLELh GWUSULU UL
<uuur U3NFEUUUL  MUSUUULUSJINFGE3NFL iy urNruU LUGY.
UGoULUULNFE8UL PMULNFLLOY PLEL MUSUU L), STLUUSUO USL GNF3LNY.
(SNFy, ALULULUY, UdSNUBLELY, UGuUSUIUNrQ 64 U3LY), 636 UNul &.LUJ Db
uouryguv AUdUCdr Qk «Uhufl 4yUdMhSUL <U8UuUSUL» NFJU LR — h
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LVUUSUUUR USULQALUS b MULSUINCARESAFLLELR QULNIQUUUTL B
AUScUas uudsuruus <auur,

 JUruuaNrs 64 6PUGcoddnee bPtus8 dvQululdv UULNNQ GNE3LNY. (SAFY,
UGLELU, UChudsudur quu u3sL QANF3L) <UdJduduudramsu
MUISUUULUSINFGE3NFL BUL UNFU «UhU N GUMhSUL <U3UWUSUL» NFdY OLL
- bk UNQG4 USULQALUC bhLELS JUrUU3nrtL MUCLSULNCNRESNAFLLE R
qusuruudv <uauvure,

 Juryuonkh  64/44U  seUGloUdNC,kh  duvQuUuldyv aNr3LL  uwurnNa k
AOLUARULRJEBL  Or6LLNd. UUKUULJIUO  wurend, e JUrudnnrov
Juuduvlduht Qh 4HUSUrnNru nprr sSauAUUdaANrudruverbh, Uunuuudruuudy
JaULv6/bh 6d JUrUb GOAFUUCHh UULOAFULENL,

*,

%

%

UhLQEY 5,000,000 << 2+ UU GUU <UUUNFEL UUL ROLUM JUrMry USULvULNE
<Uuur +pUGLRU JUrudsSnrv Jurudnnrht US,uuurrh Jurubh Edudv
MU3UULLE P TL<USULUY (61 (¢hU, NCNFU ULELUWUBUSIEL JUNrUUNNERG
SLUUURNIBLPR JUNUD TuL<KUSUHUL MUSUULLE L,

% UbhLQGLd 5,000,000 << LUU LUU <UUUrdGL UUL HNLUC S,UUURNIUD
Juruadsht Musuvuduvdarh  aNeonNaNnresdsv  LuvUsLNrU  JUrudnrh
QUCLSUILNCNREBAFLLEND JEMURLGNSUL LU UOLLENE WUDUL UBH ULAUU
NFUNYdNrU 66 U0 anrbh uNaUhd SAUUUERN U0 ELEUS/NLU3hL ¢NUSh
<UWU86hYV, 6+ JU UUNNFL LUIIUCLP USUSUUL UL 5AULUYU Qb LLSMNFU:
dvullu L6dUo ULl uNd LUNIJUSLL USULULNES JUNUUANEFG hAUINFLLR
Nruvh U8y USULUL (HhUGLAF MULPY) JULGUSNFP SULUCLNFUT UNQBNU:
LUNJUTSLLE P SAUUUR OFUL ULdaUr E,

X/

A

» UUOUUUWGE,MNEG3NFLL  «dN1BLh [HU8UUL  bBd  UKUABUQNFRE8UL
ShuduUldNLUUL 16U MUSLUCLE UUURL» << OLBLLNY. UUKUULIUD
<UalhuN/Mp MUdsScua NFUNFULVUUPCLNRG38UL  vAUusSUunNd yurna k
UununnNIh8 «suduvleh,r LN JUsUNLYEDL»  («KNOW  YOUR CUSTOMER»)
UU2RLPNFLLh <PhUUL 4T MUKULRGL LAUSNFShQ OUUSU(H B UUU UW3L
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SE1GUNFE-3NFLLER, hLYMEBU LUBY ATLULNN <ULNLFTUSU UL LULEUSLAFT
LOUSNF8hQ U8t SUL UMUMANIDL (LUUL MUKULRP UNUUSNRE-8UL
26MNLNEY),

Juruadnnrh uNauhd bt MUOSUNNCLOREBNAFLLENL QUUSUNGLAE HA6NLAFU
GAUGIuUIN,Y E UL GUSUNGLAE, JUSULULAE E /UGN h JU TS
MUSUNFE3NFLL GI <uLULUdNr E 20Gdh h* UsdUUUL ANF3LNHS:
quauUuuGMrMNrE-3NFLL GLUGuUdN/Mhy S,dUuRLOET E
GLUGuUIN/NFE8UTL ausUULvUarh orrvuur, hu,QMGU LUGY
GLUGUUIN/OFE8SUUR  UNUKAYIUOC MUCLSUJdNCNRG83UL  MUSUULUG b
MUISAGULL:

quouvuucrMNrE3NruL GLUclulddNrp MUKULRANYd, 6OUGRoUdNCNRGE-SUUR
ouanNI <urdecLNreE3NrLLELE UULNR LULEUSLNFU SAUUUTRNERU E LU
JUCYbh (MUCLSUINCLNFE8UEL) ULvUSNA Y JELURABEL3UL SEAEUWUSINEFGE3NFL:
quouvuducrnre3nruL Gracouddnrpy seauurrnru £ ergdne
<U1NMRIusuUy Novdudov GIrGR GAULvUUh LULS/NFGE8UL
JvUrddnenrEsnts (v AeArFUT ydouuut,MNeE83UL  SULUSRLNET
SEAGUUSJINFEFESUL UNQGNL <ULQALUUL BAUvUUL Qb GUNr11 LhuGL UhUu
<UNNLMIE8UUL BaUvUuL):

JUNUUANFR UULUUL SUUUTUUSNES8NY. UUKUULIUO MULSULNNFE8UL
yugsurodv  orr8 UnLduo2uvy 1 o Unul  wuouudutMMNkRe-8NruL
GhUckuldNrhy oduvNE8NFU E UULUUL  BufUduwld MurSUdNrar@Esdv
UuusNre-8iv UUULY,

Juruunnrh UuNnauns GrUcluddNrNre3dur UNnuNJJduso
aUICSULNCNRESNAFLL  QUUSUNJGLAF GUU N MUScUa uyuUsSur~dtLnR
26NLNFU 3 UGIuUSULLUShL OMdU LULEUSLNAFT GUOUUWUWE MNEREBNFLL
OUuLNEFSNFU E U89 UUUDLL 6AUGuUYNh:




